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(1) pase 1of 6
Forthey€ar ended 3lnMarch, 2OZ4

PURVANGHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned-srrbsidiary of U. p. power Corporaflon Llmited)

VIDYUT B. L. W., VARANASI

I. REPORTING ENTITY

(a) The^company is a whorly owned subsidiary of u.p. power corpomtion Limited, L'cKnow(A State covr. Company) domicited in India (CIN u: TZOOL,PZOO:SCCO:I+ir I ana isen8aged in lhe dislribution ofelecrricity in its specified area.

(b) The Company was incorporated under the Companies Act, 1956 on 0l_05_2003 and
:om]i:n:9d. lhe business operation w.e.t t2_08_2b03 in t"..s of Cou"_In"nf ot Utt*
Pradesh Notification No .274\tp_l/ 2003_24_t4p/ ZOO3 aatea tZ_Ot_ZOOi ii.,e uiLr, 

"i 
tt 

"gompany's r€istered office is Vidyur Nagar, Bhikharipur, p.O _ e.L.W. V".-".i Utt*Pradesh-221004

2, GENERAL/BASIS OF PREPARATION

(a) The financial statements are prepared in accordance with the applicable provisions ofthecompanies Act, 2013. Howivei where there is a aeviatton iiJ.-ii" J.""i."r#., ,1"Companies Act, 2013 in preparation of these accounts, the coresponding o.""i i"* 
"rFlectriciry { Suppty ) Annuai Aicounts Rutes tog5 h"";;.;";;;;1.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless statedotherwise in pe$uance of Ind AS, and on accountlng assurnpilon ofgoin!;;;il.-*
(o) IrylTnce ard Other Claims, Refund ofcustom Duty, Interest on Income Tax & Trade t.ax,LPSC and Interest on loans to staff is accounted dr on receipt basis after tir" 

"""""ry "fprincipal in tull.

(d) Statement of compliance

The linancial statements ar€ prepared on accrual basis of accowting, unless stated otherwise,
a_nd tomply rvith the Indian Accounting Slandards (Ind AS) notiiled unde. tt 

" 
Cornoanr",

!l1T-,1*:T,,:c. "slTdards) 
Rutes. 

.20 
r s and'.ub,"q;;';;;;#*;"#, _"( ompanles Acl. lU tJ (to the e\lent norified and applicable). applicable provisions of rhe

companles Act, 1956, and the provisions ofthe Elecriciry Act, 2003 ro tle e>.teniappticaOte.

These financial statements were authorized for issue by Board ofDirectors on 05.06.2024.

(e) Functional and presentation currency



t", ,t" ,"". ""r", JrtlJ::"i1:1:
(t Us€ of estimates and managementjudgmenh

The preparation of financial statements requke management to make judgments, estimates
and assumpt;ons that may impact the apptjcation of accounting polic'ies-and ttr" ,"porteO
value of asset, liabiliries. income. expenses and retated discloiuies conceming the items
Involved as well as contingent Assets and Liabilities at the balance date. The es:timates and
management's judgments are based on previous experignce and othet factor considered
Easonable and prudent in the circumstances. Actual results may differ from this estimare.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to
accounting estimates are rccognized in the period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-cunent clsssification
. The Company presents assets and liabilities iD the balance sheet based on cunenvnon-

cufent classification,

An asset is curent when it is:

. Expected to be realized or intended to sold or coosumed in normal operating cycle;

. Held primarily for the purpose oftrading;

. Expected to be realized within twelve months after the reporting period; or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a tiability

for the last twelve months after the reporting period.

All otherassets are classified as non-cuuent.

A liabiliry is current when:

. It is expected to be settled in normal operating cycle;

. It is held primarily for the pupose oftrading:

. It is due to be settled within twelve months after the reporting period; or

. There is-no unconditional right to deler settlement of the liability for at least twelve
month after the repo.ting period.

All other liabilities are classified as non-cunenr.

3. MATERIAL ACCOUNTINC POLICIES

I- PROPERTY. PLANT AND EOUIPMENT

(a) Property,. Plant and Equipment are shown at historical cost less accumulated
oeprcclalron,

(b) All costs relating to the acquisition and iflstallation ofpropedy, plant and EquipmeDa
till the date ofcommissioning are capitalized.



II-

,", ,t" 
""", ""r", 

JIJ::;:;::
ldi In lhe case of^commissioned assers. where final senlemenr of bills \,\irh the conrraclor

rs yer ro De afiected. capitati/alion is done. subject lo necessary adjustrnenl in lhe j ear
of final settlement.

1e) Due lo mulliplici$ ofntnclional mils as well as mulliplicitJ ollimclions al ganicular
ur.ul^Fmplo) ees.(o* ro capiL,l rlorks are capiralized d' i;;;;;r;.il;;;k;rr.)u"! on Drstflbulron works and @ o.50o on other works on the amounr of toLalexpenctute except stated ofherwise.

ffl Borrowing cost.during conslruction stage of capilal asrls are capilalized as perprovisions of Ind AS-2.}.

CAPITAL WORK.IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use arecaftled at cost under Capital Wo*_ln-progress, comprising direct 
"o.tr, 

."iut.a
incidental expeDses and attributable interesr.

The value of consfuctioD stores is charged to capital work_in_progress as and when
the material is issued. The materiat at thi year enif fying ut tl,. *o;i. .it. l, ir.ut"l 

";part of capital work in progfess.

INTANCIBLE ASSETS

Tntanglble as<els arc measured on initial reco8nirion al cosl. Subsequentl\ rheinrangibte assers are carried ar cost less acc;ulared ;;;ir",i;;;;;";;
impairment losses. The amortization has been charged ;. n; ;;;l 'i;;'l;
accordance with Ind AS-38.

An intangible^asset is derecognized on disposal or when no future economic benefits
are expected from its use,

DEPRECIATION

(a) In terms of palt-B of Schedule_ll of the Companies Act, 2013, the comDanv hasfollowed depreciation rarelusetul life using th; strright li;;il';;;;dr;
value of property, planr and Equipment as notiied by tfr" UpenC-i"Aif
Regulations.
In case of change in rates/nseful life and residual value, the elfect of change isrecognzed prospectively.

(b) Depreciation on additions to/deductions from property, plant and Equipment
during the year is charged on pro rata basrs.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As,per pracljce consislentl) follo$ing by the Compan). Scrap is accounred for as
an(l when sold

q'

III-

IV-

f V '/,".-
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(c) Any shortage /excess of material lound during the year end are shown as

"material shor/excess pending investigation,, till ti" f".iiraio. o1 i"""ffiii*i"

IX-

VIII- EMPLOYEE BENET'ITS

(a) LiabiliD for Pension & Craluity and Leave encashment in respecl ofemDlo\ees
has been delermined on lhe basis olacrurial valuari"" una r,u, d.." "i*uiiii",on accrual basis.

(b) Medical benefits and LTC are aocounted for on the basis of claims received andapproved during the year.

(a) Accounting of the provisions is made on the basis of estimated expenditures tothe extentpossible as required to settle the present obligations.

(b) Contingent assets and ijabilities are disclosed in the Notes to Accounts.

\\y
arc not recogJrised.

\,

I'I- REI'ENUE/EXPENDITURERECOGNITION

(a) Revenue from sale ofenergy is accosnteal for on accrual basis.

(b) Late payment surcharge tecove@ble from consrmers on energy bills is accounreq
for on cash basis due to uncertainty ofrealisation.

(c) The sale of electricity does not include electricity duty payable to the State
Government,

(d) Sale ofenergy is accounted for based on tadlfrates approved by U.p. Electricity
Reguiatory Commission.

(e) In case of detection ofthefi ofenergy, the consumer is billed on laid down noms
as specified in Electricity Supply Code.

ff) Penal 
,interesl. 

over due jnterest. commiunenl charges. reslrucruring charges anorncenrve/rebales on loans arF accounted for on cash basji afiei finat
asceftalnment,

ITI- POWER PURCHASE

Power purchase is accounted for in the books otcorporation as below:

(a) The Bulk puchase of power is made available by the holdirq companv {U.p.Power.Corporation Limited) and rhe cosr of powe; p*.t 
"i. 

ifi.*"rlijfi,. 
""accrual basis at the rates approved/bills raised by UppCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.p
Power Trunsmission Corpmrion Limjted aL lhe ral". 

"pp,o,.Jiy-Upiiia. 
" - "

(%The Contingent

nffi
assets ofunrealisable

/,'h
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(1) pase 5 of6
For theyearend€d 31dMarch, ZO24

Subsequent Measuremenf i
A- D€bl Inshumentr A debt instrument is measued at

accordance with Ind AS 109.
B- Equity Instrnm€nt:- All equit investrnents in entities are measured at fair value

through P & L (FVTPL) as the same is not held for rmdins.

Goverffnent Grants (Including Slrbsidies) are recognised when there is reasonaore
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount ofGranr, SuUriAies anOioansale ,"""iuet
trom rhe State Covernmenl by the UppCL centratfy. u"i"g rhe Hofdin; C;.;y _o
otsrflDuled by tne Holding company to the DIscoMS.

XI- FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange mtes prevailinq on the
date of transartion. Gains and Losses, if any, as ar tt e y"* .ina in ...i""t oi ln.on"to.y
assets and liabilities are recognized in rhe Statemeit oiprofit ard Lo;s.

X]I- DEFERRED TAX LIABILITY

Deferred tax liability of lncome Tax (reflecting the ta.( effecls of timing differencE
between accounting income and raxable. inco; t", tt" p"..oii.'p.""?ii 

"" 
irr"profitabi lib 

.of 
rhe Compan) and no pro\ rsjon rs made rn case ot crurcnt loss and Dasr

accumutated losses aS perpara 14 of lnd AS l2..lncome la\es..

XIII- CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS 7 .statement ofiash Ftow'.

XIV- FINANCIAL ASSETS

Initial recognition and measuremeDt:
Financial assets of the Company cornprises, Cash & Cash Equivalents, BaDkBalanc€s, Trad€ Receivable, Advance to Contmctors, Advance to Employ€es,
Securitj, Deposits, Claim recovembles etc. The Fi"-"i"l'*;, ;; ,";;s;;;;;;;"
tfe comlany become a pany lo rhe conrracuat pro"iri""r;i;;;.,;;;i.'--" ""'
All rne tlnanctat A5sets are recognized inilially a! fair \alue plus tmnsaction cost fialare alrflDutaDte lo tne acquisition or issue of the financial assets as lhe compan)purchase/acquire the same or arm length prjce and rh" *. t;"S,h pri.;'ir;;;;"
on which the assets can be exchaneed.

the amortized cost in



r", 
"" 

r"". ""r", JIJ::;:#:
XV- FINANCIALLIABILITItrS

Inilial recogrition atrd meaguremetrl.
Financial ljabilities are recognised when the Company becomes a party to rhecontractMl provisions of the instrumenrs. All the financial liabilities a; re'cos;is;d
lljllll1-li 9l v€tue. the.company.s nnancial tiabitities l;;t;; ;;;.;;;";il:,
Dorrow'nBs and other payables.

Subsequ€nt Measurement:
Boffowings have been measured at fair value using effective interest mte (ElR)
m€thod. Effecrive inr€rest rate method is a methoa oi"a"rluti"g tf,"-u_orii 

"jlo ,of a finaDcial instrument and of allocaring inreresr and 
",hei 

;;il;;;';;;;"
relevant period. Sinc€ each borrowings has its osn ..p-". *" oi i"nilr." 

"nj 
,i.i

lheretdrethe mte of interest at which lhey are exisring is trealed a5 gfn. TraJe anJ
other payables are shown at contmctual value/amortized cost.

A financiat liabjliry is derccognised when the obligation specified in the contmct is
orscnargeo. cance ed or expired.

CAAtulChoudhary
(Membership No. 079ss4)
(Partner)

XVI- MATERIAL PRIOR PERIOD ERROR

Malerial prior period errors are corecled retrcspecli\ely b) renating the comoardtiveamounr.for rhe prior periods presenLed in *ili"h tt" .i o, ""d;. iiiil .;
occuffed before the earliest period presented, the opening lalance ofassets, tiaOiiities
and equity for the earliest pe;iod pr;sented. are restated.

".k?
ChiefTinancial Ofiicer

Azvl
Managins qjr€ctor
DIN !09764633

Slgned In terms ofouf report ofeven date.
For ARSAN & Co.
(Firm Regjstretion No. 005216C1
Chartercd Accountants

cw
DirectoxFinance)
DIN r 09618850

,li
,'.K"'-ar""o"i",x
DIN :- 06455119

Colniany secretrry

,"",.r4nAlnl



PURVAT{CHAI VTDYUT V|TRAI| NTGAM L|M|TED Vidyut Naga., Bhtkharipur, Bt w, Varanasi.ct.t 31200uP2003scc027461

PROPERTY. PLANT & EOUIPIIENT

2,22

__sq!
w&
lEe
._$?

3,11,1.35

1.57 l,t
ols

PROPERTY. PL{NT & EAUIPII'ENT

oIo

1.32
-S,.0.9.Jtl

Lia
_lt9 o,o- o.o1
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PURVANCHAT VTDYUT VTTRAN NTGAM uM|TED Vidyut Nagar, Bhikharipur, BtW
Varanasi,

CtN:U31200Up2003SGC027461

t{ob-3

l' In Crore)

Advance to Supplier/Conlractor

Capital Work in Progress

CAPITAL WORKS IN PROGRESS

3,844.18 0.00
356.76 -240.84

CAPITAL WORKS IN PROGRESS

2,191.A4 0.00
431.86 -157.41

955.82
825.24

1,748.33

550.79

-2,517.56

0.00

-1.984.35

0.00

Note-3

f In Crcr€l

& ftr* 4-
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PURVANCHAL VTDVUT VTTRAN NTGAM uM|TED Vidyut Nagar, Bhikharipur, B[W,
Varanasi,

CtN :U31200Up20035GC027461

FINANCIAL ASSETS - OTHERS (NON-CURRENT)

INVENTORIES

Stock of [raterials -
Stock of Matedals - O&M

370.75

Othe13' 278.58 649.33

120.71

770.U
-62.98

* 6t- 4-

Receivabte frolh Govt. ofU.p



. Particulab

]r?ae l=eceivaotes 
o n account or

Sale of Power
Secured 8 Constdered ooods.. 491.36 4552s

z,ar3.z5 3,004.87
1509.26 4.203.77 1,089.09 4.148.73

;--:,::--YYriiy1qv ev _. 491.36 _ _ 455.25
unsecured 6 consrdered good . 21,121.i6 - _ ,atia -
UlsecL ed 8 Credit tmoatred

. . ;..._ , , _ _ .... _. 12,105.74 3:,718-38 9,052.91 .34 485.71
%onacc.rrt.f
Et9gi.s!.!4lJ!!L
secured q c-onslqgtgq sqgds .._ ,,. __ _ '-.,* _: i.zz- -
Unsecured E constdered qood. .... ?,639,?1. 3,004.87

asAT31.03.2024. AS AT 31.03.2023

. AS AT 31.03.2024 AS AT 31.03.2023

unsecured & Credit tmpahed

PURVANcHAL VtDyUT VTTRAN NTGAM UMTTED Vidyut Nagar, Bhikharipur, B[W,
Varanasi.

CIN:U31200UP2003SGC027461 Note-8

('in Crore)

RECEIVABLES (CUR

FTNAN.TAL AssETS - cAsH AND .ASH E.'T'ALENTS (.,RRENT) 
Note'e'A

-, -f 
In Crore)

+*+*=+=In Current & OtherAccount 725.38

,"ill--Yllll'-nl?''"''itv upto 3 months
(bI cqsl i.4 Hand

:::il:1i:lL:t:gttamps nHandsr 1424..
Casl^ imprest with srafi - 0.68

' rotal _ ,r_ * *

than 12 months
Other than Earmarked Balances

Particulars

particulars 
.

u::po:it wrth oilqinar m

(.incrore).

AS AT 31.03.2024 -. AS AT 31.03.2023

725.38
499.42

$s.iz

11.68
14.92 0.58 12.26

740.30 511.68

0.89 0.78

\
w

0.89

q'&r-
o,78



PURVANCHAT VtDyUT VTTRAN NTGAM UMTTED Vidyut Nagar, Bhikharipur, B[W,
Va ranasi,

CtN:U31200Up2003SGC027461

!e!e:1-9

Receivables iuhsecu16.Jr
Uhar Prdde+ Cove -nert

;ill,",ji; 
t* n*' 

"'p 'narmr rorarscieme,

FINANCIAL ASSETS - OTHERS (CURRENT)

:;: 
' 

. 
-- 

, r'. -': 
- 

*. 
.1. 

* --:,,' . .. -J in crorg)-

414.88 41512
775.12930.14

Receivable -UPRVU N L;;;;il;ffi;'l:" -- -qop- --- - oit
lplrcl -,. a,99---:_- - , !.ii.-Fil-o*ot" -upprcr
c;il;;il; "' --'-5-e5,- -:: 

'n:o
srilia_i",i"" run-"i*,"u1 1g5:___ _ -- 63q

KESCOil;i - -!?L -: .' ,,? ,

"."i"ion 
*,,*",","",u*""**, 9'g?- ..:- *6?q , ,

Employees lReceivabres) -l].le' 10 52
pdu,; D;;,r;vabresrrom Emorovee. -i!€- - ' 3353

Other Recejvabtes 
s _25 26 8.03 _25.28 8.25

Receivible on account ofloan (unsecuredl - - 4011 -. -. 35 35..

uppcl (Loan8 other (unsecurq{) .,,. ...- - '_-,,,-_-. ji:, i32..7 _..._ .:nzn:04Less LaDlllr|€s againstLoan (Unsecured) .- _rZO,dS.!: ,Z-O-io rqz,qg|.ZZ Zt7:tZ
Theftof Fixed Assers pending Investigati;;
Prov. Forestimaied Losses . 

Total

0.05- -0.05

1,661.52 1,528.51

lgle:ltOTHER CURRENT ASSETS

particutars-. ' -.--' : . . . 
.r. .,:t . As A1 3!.03.2024 As AT 31.03.2023

onsid6re.l G...ll
9lpplielslcontractors - i; --'''Less.Provrsrolro Doubi.J,Advances i:: i]!
Ta\ Collected at Source -- 

- 
Y "l 5.or

tncome ecc,uec i urrinor o - -?9{- -- -. 
.,. 21.14

-,. -_. _ 0.aq 0.48Prepard Erpenses
Intef UnitTfansfers

519.64 699.87

-:..3..-

(\tlr'

558J2 .. 735.89

E,

Toral

/]. (-^-



PURVANCHAL VIDYUTV|TRAN NIGAM UM|TED Vidyut Nagar, Bhikheripur, BtW, Varanasi.
CtN:U31200Up2003SGC027491

-iEOUITY SHARE CAPITAL

'!!,@q 
-- 

39.!90.91

slarcs dre|xt!9 Rs rooo/jzch . -

..: ,,,,:t"rar6
4 Duinq rha F rb conFry Ms ssued 23sea7o Equt sbaras or Rs. 1

c) ounns rhe ,€a. eided 31sr March 2024 lpcv yaar 3jer March zo23)

d) Ddalorshiiehotde6 hordinsnor

--no.d 
shm3

e) Re.oiriri,{oi of No. of shares

,,,.:':1T": "l:"'l::,,::: . No. of sh:&5 i5 on 31,01.2024

OTHER EOUITY

..: aAr3 3.rora

!!!e:i-l

'-_-_::- Y

loo "".e.€oo,.,,.-".i.. :1." .i?.i
Les rGisrrrLo s&med! paLkod

(iD caprar Re*re.o,heG - ------:1!q. i.*al ., --,:----:?an. ---d!ri7 
-

ffi



PURVANCHAL VIDYUT VITRAN NTGAM UMTTED Vidyut Nagar, Bhikharipur, BtW,
Varanasi,

CIN : U31200UP2003SGC027461

FINANCIAL LIABILITIES - BORROWINGS (NON-CURRENT )

1) SECURED LOANS
Rural Eloctrlflcation

R-APDRP PaTt-A 400.80
R-APDRP Part-B

R-APDRP Pad'A
R-APDRP Pad-B
IPDS
DDUGGY

Othe|!
UPSIDC

9.70 % UDAY Bond /
REC (Unsecured

PFC (Unsecured

UP GOVERNIVENT

9.70% Rated Listed
8.97% Rated Listed
1 0. 1 5% Rated Listed

9.75% Rated Listed Bohds
8.48% Rated Listed

9.95% Reted Listed Bonds

175.37

424.85

1.790.70

502.29

7,1'10.06

2,058.39

15,403.05

1,277.90
789.00

861.51

697.77

483.21
't,t 17.00 5,226.39

S [ur-^ Y



PURVANCHAL VtDYUT VTTRAN NTGAM LIMTTED Vidyut Nagar, Bhikharipur, Bt W,
Va ra nasi.

CIN:U31200Up2OO3SGCOZ7461

Note-15FINANCIAL LIABILITIES - OTHERS (NON-CURRENT}

"i;,";''l 
, ,,'

{ in crore)

- as AT31.03.2024 ASAT31.03_2021r!-!..2u24.. 
.. As AT 31.03.2023

S€curity Deposfs From Cons!mers
510.O2Lrability/Provtston for Leave Encashment 

-
Liebility for Gratuity on CpF Emptoyees

414.65
252.92

Liabjlity lvligraiion Account
840.43

-,- ,+*ff_l*-i,ri.os

FINANCIAL LIABILITIES - BORROWINGS (CURRENT}
Note'16

Note.17

(' in Crorel'-t *

(. in Crore)

As AT 31.03.2024 . AsAT31.o3.2o2j. 
Particutars....

b*r",,
Current l\,4aturity of Long Te.m Borrowrngs {Othe0" 232.Ag 218.97current i,4atu ty o. Long Term Sorrowings rlrougn UeeCL.- +.AZe.ig a ;;; ;;hteresr Accrued but noi Due on Borrowings _ ._. s1.26 

...!,.]!?.ri_:gj!i 
_;_L,,,

. Total - Y'
* -_;.,,*,.* . 5,x5244 . _ .. 4,647-30*Detaits of currenr matuliy of tong ierm borowings t" 
"nr"r"aiiiifi noi" 1ilil il""il" t"-iltJ_te r -

.AsAT31.03.2024 as AT 31,03.2023

..;t:*, ,. ;;_r;:_

Total '
L1,296.4a

FINANCIAL LIABILITIES - TRADE PAYABLE (CURRENT}

: i. ,l:. ,,:

Paficulars

',Ml .$ Pw q,



PURVANCHAL VtDYUT VTTRAN NTGAM uM|TED Vidyut Nagar, Bhikharipur, BtW,
Varanasi.

ClNrU31200Up2003SGCOz74E1

Ru.al Elockiflcation
R-APDRP Part-B
Sau 78.71

DDUGGY 89.77
14.02

R-APDRP PaTt.B

IPDS 6.41

DDUGGY 30.06

Otho16
UPSIDC

218.97

Gurent
9.70 % UDAY Bond /
REC 238.34

PFC (unsecured 1.286.92

9.70% Rated Listed Eonds
1,98s.16

8.97% Rated Listed Bond
10.15% Rated Listed

263.00

9i5% Rated Listed Bonds
2f5.38

8.48% Rated Listed Bonds
186.07

9.95% Raljed Listed Bonds
161.07

--'.i.r,,.

&r; & tu,-- q'

of Lonq-Term Borrowinss



PURVANCHAT VtDYUT VTTRAN NTGAM UMTTED Vidyur Nagar, Bhikharipur, BLW,
Varanasi,

CIN:U31200UP20O3SGCO274O1

OIHER FINAI{ACIAL LIABILITIESICURRENT,

-Capital Natu.e
2,425.99

-O&M Nature su
427.82

- From Slr & olhers
833.36- For Eleclrification workg 336.43 1,169.79

.UPPCL CPF Trust
-Provision br interest on CpF

12.50
0.53 13.03

-Provident Fund
-Pension & eratuity on

129.30

-Provision for interest ori GpF
90.47

r,r.i trust
167.26 387.03

Provision for Loss GPF Trust
204.68

Gratuitv on CPF 243.67

for Leave Encas
3.68

Staff related liabililies 2..73

Interest on S ffom Consum€r
Sundry Liabiljties 59.40

& other
52.21

Liabilities ior
90.07

-Uttiar Paadesh Power
129.14

Limlled 75.21-Dakshinanchal am Limited
-Kesco 19.35

223.70

$ /,r..-
\'



PURVANCHAT VtDYUT VTTRAN NTGAM uMtTED Vidyut Nagar, Bhikharipur, B[W,
Varanasi.

Ct N : U 31200U p20 O3SGrCOL7 461

REVENUE FROM OPERATIONS (GROSS}

,'. 1,7U.24
hdusldal
lriqation
Public Water Wo*s

Domestic

Commercial

Industrial Low & Medium
Public
STW& Pump Canals

Miscelleneous Cha

542.40

403.16

4,17A.71

.23

488.27
155.04
502.23

383.57
221.69
319.70

753.65 11.666.09
E

Extre State Consumer
Cross Subsidv from

18.74

4.63 -

-753.

S rrr
1'



PURVANCHAT VtDYUT VTTRAN NTGAM uM|TED Vidyut Nagar, Bhikharipur, BtW,
Varanasi,

CtN :U31200Up2003SGC027461

OTHER INCOME

riculturc or RE from Govt. ofU.P. 393.43
Revenue Su from Govt. of U.P. 77
Subgi ingt E 550.80

from inst UPERC order ' -345.56

Losses 2,641.12
for of Interest on Loan 2.61

* Noter

qka

Under

In@me Tax

Late
Income from
R€ntalfrom
Miscellenous
Assessment for

Bharat Scheme

10.78

10.31

127.94
3.07

10.78

141.32

q'



PURVANCHAT VtDYUT VTTRAN NIGAM LtMtTED Vidyur Nagar, Bhikharipur, BLW,
Varanasi.

CtN:U3t200Up2003SGCOzZ461

Transmission
Powet Purchase from
Purchase From Others

r5,235.90

$ fu^-^-

789.85

5.21

\'

PURCHASE OF POWER

t..')

(.)



PURVANCHAL VIDYUT VTTRAN NTGAM UMTTED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.

CIN:U31200Up2003SGC027461

EMPLOYEE BENEFIT EXPENSES

Salaries & Allowances*_-.t_;; _-_. -_ _. 522.73 526.20Dearness Allowances - -L--- 
l:4v:'rY
189.04Other Allowances

B"*,"/E ;;" ' J911 - - 
31 50

_-::-_-r: ]-::l-..- 1,66

7.78

Note-22

Sub Total
,.ry.p9n99,qap!er!s9{. ._ ., 1q25.15 . 930,77

_366.82
rotal

-306.39
624.38

Note-23
FINANCE COST

particulars

..-*..;:.*-

Forthe year ended For the year ended
31.03.2024 31.03.2023

{al literest on Loans
Workinq CaD;tai
Less- R;bateof Trmely paymenl of Interest

tb) otfer borrowino costs --?,28 
-I- 

-'-
Finance Charges/Cost of Raisinq FLnd n )o
Banx charoeJ 10 5d

,_,,_,rcInreresl on Loans
lnteresl on Govl _oan
tnrereit ifr-$niG- ,rr.r, ,ni:8i-pri ::: 1:AEi " -1?1!L- ,-g-zi6i -
tniiesttocois,mer! "?22: -!*S;- -
iil;;ild;il;"" rjr Discourted ror pp 'o -tt , rur.r, 'o _t' ,lor:"



PURVANCHAT VtDYUT VTTRAN NtcAM ttMtTED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.

CtN :U31Z00UpZ003SGCOz7461

Note-24

tn

Other Civil Works
Plant & luachi

lllgqcables Networks etc.
Vehides
Fuhitures & Fixtures
Office
Intangible Assets

16.76
0.75

427.87
473.4a

-0.01

0.12

3.64
14.43

-180.93 1.156.t1
2.O5

Equivalent amount of dep. on assets aquired outGiiGi!filE]
contribution & coup subsidv

t{ote - During the prevloug }€a., depr€cialion Incluclac the amount of Rs. 165,G3 ctorc irlated to expen3as oflmlaiment ot rolircd .3sqb. The same was to bs grouped with Repai. and Mainte"";*. 
_'-- '-

$ z ''.-- q,
q,



PURVANCHAT VtDYUT VTTRAN NTGAM LtM|TED Vidyut Nagar, Bhikharipur, BtW,
Varanasi.

CtN :U31200Up2003SGC027461

Communication

Auditols Remuneratjon &

Tecfinical Fees &
Travellino &

& Stationa

lvliscellaenous

Compensation

ADMINISTRATIVE. GENEML & OTHER EXPENSES

incun€d for ue Realisation

Note-25

1.34

0.65
12.01

2.79
1.01

5.93

34.51

15.36
3.91

2.14
3t9.71
207.92

81.39

11.80

s.46

$ /u r'"' 
\'



PURVANCHAL VtDYUT VTTRAN NTGAM ttMtTED Vidyut Nagar, Bhikharipur, BtW,
Varanasi,

CIN:U31200Up2003SGC027461

REPAIRS AND MAINTENANCE
Note-26

particutars Forthe year ended For the year€nded
31.03.2024 31.03,2023

Aant-& l/aChinafv'- - . ,.;:.---. -
Biitdr'r1qs--
bih* ii"iw.'ki -- ::: - 1t{'- --'
Li""i c,ir"" ru"-t*"*" "," ,.: :: __:s+
v"r',i"1." - r"o"nai r,"- 

-* o:11.e^ s76.a0

L"*lil".r*rio t" c n"rert capitat & o&M works 
12 13 i1 69

ffi.ll",fyffi_ ____, -12.13 .633.66 _11.60 
.70e.eo

omce eqr,omenis o.ru ).?iTralferred to d,fferear Capitat& O8l\,4 Worh s/ Adm in,stratrve 
u 90

.,. !.89 - 
-.,, 

s.ts

E3A.s4. 713.09

Note-27
BAD DEBTS & PROVISIONS

., ,"
particulars forthe year ended Forthe,. pirticulars f9rthe Vear endid.,.. Forthe yea. endeoi, ,::, . i,. 

,, 3L..OX2OZ4 .. , 3L03,2023
,. _.; _].i.._. ._ *].. _. -.

ll|glclAl As:gs,q!l:!ers jcu!t9l!)
_gllerltrrql4slg!! _
* * ;*.:;- .. I9l"lO.-Bl_.

Financial Assets- TJadeReceivables . ... -.,q,479.99,.. -,..,. _.5.9S?.9,9._.
_,_..__.:0.02 o.o1

- 3.472.9A 22.55 5 106 '53,472-9a s,105.15

Note-28

n'Y-ffic

EXCEPTIONAL ITEMS

(. in Crorel.':-:.**'**::.r. pe.ticulab ,., .,. Forthe year ended Foiihe year ended
31.03.2024 31.03.2023

Pro sron for toss being incurred oy cpF Trust
g1eylepn ror F;$,e119 11c,t"io qffi*rji :tz?o - -=- 

'.:1?9
-r3.57

$' / r- l\,
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,'4s,
€rg-LA? fNote 29) Pase tof27,%ry For tbe year rtrded 3r'tr6mb,2024

.. .PURVANCHAL VIDYUT VTTRAN NIGAM LIMITED
(A wholly ownedsubsjdiary of U. p. power Corp-"itn lilnit"ay

VIDYUT I{AGAR. B, L. W,, VAMiiASI
NOTES TO ACCOUNTS

Annexed to alrd forming part ofBarrnc€ sheet as at 31.03.2024 and statement of prolit and Lossfor th€ period ended on that date,

I.(a) PurvanchalVidyut Vitran Nigam Linired C,The Company,,, is a company domiciled in India andlimitedby shares (CIN U3l200Up2O0_lSGC02?4e r1. fn" Co.pany il u i"mriy o"r"a.uUriai"ry
of U.P. Power Corporatiod Limited, Lucknow (A State CoVt. Cornpanyj anl is engageo in thedistribution ofelectricity in its specified area.

(b) The company was incorporated under the companies Act, 1956 on 0l-05-2003 ano commenced
the business operation w.e.f. 12_08_2003 in tenns of Govemrnent of Uttar iraalJ notincationNo.2140/p- 2003-24-l4pl 2003 dated 12-0-8_2003- The address otihe-C'orifily,, ."gi.t"."aoffic€ is vidyul Nagar, Bhikharipur, p.o - B.L.w. varanasi, uttar p.aoestr-ziid0+. autnorized
share capital ofthe company is ? 40,000 crore divided into 40 crore eluty shares of< 1OOO
each.

(c) The sharc capital includes 500 Equity Shares of < 1000 each initially allotted to subscdbers of
Memorandum ofAssociation and presently held by its Directors and KMp ofthe Company.

2, The Company earns revenue primarily fiom supply ofpower to ultimate consumers srtuatect in
the area covered under its j udsdiction to supply the power. The Company procures the power liom
its Holding company (uppcl) which procwes the power on our behalf and supplies me same ro
lts,

Ellective from 01sApril, 2018, the Company has applied Ind AS I15, Revenue from Contracts
with CustomeN, using the cumulative catch up tmnsition meiho4 applied to contmcts with
customers tbat were not completed as at 01st April, 2018. Accordingly, the compataa[ve amouns
ol revenue have not been retospectively adjusted and continue to 

-be 
reported ;s per Ind AS I g

"Revenues" and Ind AS I I ..Construction 
Contracts,, (o the extent applicable). Th; effect on the

adoption oflnd AS I 15 \aas insignificant as w€ supply the power to our ultimate consumem and
generate the bills on monthly consumption basis.

Revenue tom sale ofpower is rccognized on satisfaction ofpedormance obligation upon supply
of power to the consumerc at an amount that reflects the consideration (A, pel UfUtC falff;,
adjusted with rebate on timely payment, the Company expects to receive inexchange for those
supplied power.

Consumer Contribution received under Deposit Work has been amortized in fhe proportion in
which depreciation on related asset is charged to allocate the tmnsaction price over a period of life
ofassets.

3. The amorurt ofl,oans, Subsidies and crants were received from the State Government by the Utta.
Pradesh Power Corporation Limited centra y, being the Holding Companj anA Ji"iiiout"a ty t"
Holdjng Company to lhe DISCOMs. which have bi.n ,..o*,.]O fo, ,i"oiO innfu.' 

"
4. The Board ofDirectors ofpuoanchal Vidyut Vitran Nigam Limited has escrowed all the Revenue

1.".".1*.::jl: ll::l:y of U,p. power corpontion Limited, Lucknow. rhe Hotding Company
has be€n lirther authorized to those escrow revenue accoums'foirafinj or;";;;;;il'ii;d

v lr q,



5.

tor& on behatf of purvanchal vidlut vitran r\,io.d I i-.:,.r f-. 
t" tt" r.$:i:.""i,t'f,rt'.i%11

finarcial needs inciuding p"-"r i'i.i 
^i'"ilrillil#. 

L rm ired for all necessar) prcsent and fuure

Accounting entries after reconciliation of lnter Unit Transaction have been incorporated rn the
:|xoJ,LJ."f";*:Tfi[**.:r outstanding barances or rur r' *a* p'"g,*i"ii"*r u"

("). lh: tT:ry: planr & Equipment inctuding Land remained wirh the company afrernotification of finat transfer scheme are inherited fro-m ..r,*t it" ursis ;;;Lo #"'in" ,nnholder of the such Non-Curent Assets. Th
c.eated/purchasedaneri**o-*.,"i,n";""lllilX1lij,lilili".ilf;,i:T,:ffI:lT
assets werc created/purchased,
(b) 

,Where.historical cost ofa discarded retjred ot,solele propert). plant& Equipment is notavaitable rhe estimaled vatue of such as.et and depreciarion'*;;;;;;;*b.-#$j;fu _d
(c) As provided under part-B of Schi
aepreciar;oruamorrizaiio; ";-i;'fi. 

";i.fl'; [r""ui,]l; rl,*ffifil....; ir#.rJ:;
ffiiliiixi,'i9:I",ilt;,*:Bi:; J5j;iTi11:ffit,lrlgh,l:*xi 

j",iio'J""'.t*, *
.fhe 

loan,taken by 
_rhe 

company during lhe financiar ) ear 2023-24 amounring lo r 2,265.2i !iorethrough Holding Company i.e. UppCl for and on behatf ofpuVVNL. The delails retaling romaruriry/redemption or conversion date ofbol
uuuiruui. *i,r, ti" iiorarng ;;;;;*; ;iltf il";iilil:,il:::Tj|Xt$y"ush uppcl) are

7,

8.

10.

9.

Caphalizarion oI Inleresl on boroned fund utilized durin-g consLruction slage ofpropert), plant&_^tqurpmenl (i.e. caphar Asserst has been done D) ,oentrD,ng rhe schemevAssels and the timdguseo torthe purpose to the e\tent established.

lli.Tiln, "t 
u"*or"d Fund capiratized during the Financiat year 2023-24 is NIL (previous

(i) The Company has reviewed the policv of

i'$lir",ffi 'Jilii,'";.fr ,"h.iri#'*:"{ff,.fi 
T:fi 'll:fi i'f,{:".,Ti{{Inlroqu.cing implementing new policy is ro proltcte a scteolific approach and logical mode of

;?;:':[3] HJ[:l['.,iJT::lJ,iJh:J"",",:r:Pre renec'ins "iii.. iri"ili#i*'""ia i..
.a.,rur. tr,..*p.itJ iii';;:#i;il,;il;";l:i,approach described in the above lnd As ro

S.No. Particulars In Cr.
PUVYNL IIPP(]I TotalREC

1,089.8.1 1.089.832 PFC
r,175.40 r,t15.403 Bords

Total
2,265.23 226s.23

(< In Cr.)

Ageitrg Bucket Provisioning yo Provisioring
Amount

oo/o 0
3,074 34% r045

q'& /t-



Greater than I year andiiil
Greater than 2 year6?ii-6-

Totat prouision as onJIiJfDi
Less:- provision madi uito-iifiE

Provision for the F!Ei3-lJ

o,lote 29) page 3 of 27
gqdedJl'fiarch 2024

no," *" o*tt'*rut

;itr,,::"{#ilfi l,#iii;1"*:$j;11,"ff fi its:rtr":",*:iti#:,{iff ;:t$?T:ifi :
3:ffiiffi*i?.'U'iJ" til5fl 

1"":11'H::l 
against ereptriciry?ueJrLi'"ir"i'ir;.,n"

m;*; ;"r*#'*fr"tkdill"" "*1":""."5:;*fi:fl :":.::.": i;'ff l?
:E=ag+q*rlue!a jl9dll qs company beljeves rhar lhe consumers in rhis caregory are rn

Hiiij;[:t'e",:?_fl ilH1';t'T"'#,",:i'"iljli*rmi,*,*l**::$,,".,t:
the collection efforts and initlatives be;ng takrse",n."^r, i'ei* fr i#i'Jil;?,ox:i ;:i:}":iillffi :il""ll.r1:?"lffi ,i:ffi il,,J;

c) Underffiiffi;:###*HJ=: * r,ryP $ roe under this ase bucket as pcr the

,,llj,ili1il?i ;i,:lly,lf :.""y"1"i,i",ri ,. ,r" ,",ii"i J,llJlil H:ilill,"T $.:T
Hl"li1",}?# jii j:i::lig"r:""lli:d:ii;il; ;;l[J;ii #:"#ilJ[l :Tff:;
il*;Iffi":1:i "^.:.n:'" lli:l*:l L: :F;;",,il*#li.I#:"T':J'J,i".,jT :H:T
ifl"i?::"Tii.11."*.",Ij:-"j Xi.j.,,:l *i,t ;;fi ,. u;;;;ffi ,i,ffiJ"i:,TT:
;#T1)liffi 'l,i:T"':::: :lTp, p^'* 1i y."9. *.;i';;i.:.J;il"!ff f; :f ii'lJ:'T"[:
f i';l;il'"i::i'i'^::l:_:::l!_b: l":'r."ili ;;;#;{ i,;il]#iliiil333::i:|fiF.y. 2026 onwards. r oo". p.ou;ion *ouia-il;;ffi"*J',i; ;iJilffi:_:;

$XJf,f ;Hinti:i,t:!Xru'#.in books or accounts are under reconcliation wirh arrear

I I . (i)Bilis ofpowo purchase are being taken into account as per the bills raised by uppcl after due

#+,.:J::il!iT.siff 
j;"i.::ittHu 

:i,il"_1,1'#*J.11 li'J,j"T.? '}:,*:;
i';TJ:,i: ;:+:l'#i1"e:+l l}il'.::i" " 

*prcr- * "ii"''i "iGir#ir-imn^o
12.

13.

14.

t5.

:''"Jffi ii:,:H ;i :TlJ:s:f:x,':,i:,3,.y.Ti #H :::::tri#lilf; 
":T"l"",f#:Lidbilig lor!ards medicar expenses and LTc has been provided ,o the exlenL esrabri5hed.

::T:..9113*:: appea-ring under rhe heads .currenr Assels.. .Lnsecured Loans., .culrenr!,ablltties. Material in tmnsit/ under inconn,marion/,econcjria,r""*J,*iq".*,",ji,li;"gil.'::Jj,i.;?J:$:rs are iubject ro

Basic and diluted earnings per share has been shown ;n rh" s,,bfr-d ^. D_^c. o ,

****[**;'lm11p'p#*-rift it'i'J.'.'n,-;'m+

,s? S k* ll,4., ',r



(Nore 29, page 4 of27
r0. |ne ye,r etrded 3l,hlarch,202{

ffi In Cr.
(a) 31.03,2024 3t.03,2023

(

(d)

(3 776.85) (7,375.04)
Basic EPS) 

_1_'r ""_!r \uenu(x8ro' ro' carcuraths

@ffi
280245622 251935752

292581563 25AA55740

(143.82) {313.871
t143.A2\ (313.87),j:,f:f: 

? :t,* AS 3J jssued by rnsritute of Chartered Accountants of rndia;enlarrqurry snares are treated as Anti_Djlurive as tl
ner <h2.. ir.-,-.^_^ *.. ner conve$ion to Equity Share would decrease lossper share, therefore, effect of Anti_Dilutive p"r*,", rn"i r,';;;;1ilffi:Tffiff;Diluted Eamings per Share)

16. (A) Based on actuarial valuatior report dt..09.11.2000 submitted by N4/s pWC to UppCL (theHoldjng Company) provision for accrued liability on u".o*n ofp"i.io-o _O iru*,, n* O""n

f;ffi;zoz" -a z.:8% respectively on rhe arn"*, 
"r"".i" o* i** o"i ano oo 0",0.

(B) provision for Leave Encashment (for all employees) and Gratuity (for CpF Employees) has

lfiffi:i:"ff,lf i:orAstuarial 
varuation R"po't i"u"a ro' tiJ i,'*"i ai vTnr zoz,z-zt vv

17. The holding Company UppCL vide it,s,Board Meeting dated l4_08_2020 has decided to altocarecommon expenditure to subsidiaries a
urr,,.n".r.r,o, ti,. nn"ffi ;'#'rrff j6:+* :T|[i;:fl ,'$:#"#:il:::ff 11|d""r"#5nas oectdectto account forthe e^Dend
trre expenses in different headJ(i.e. S::ii:-n"l1it :'.tS"nv accordjngltand accounted for
e_p"** *a n"p"ii?;a';;;I;;#1,:n:,i.Tl*Sii,.ff lff.i"ji,c""erar 

& other

18. AmouDr due to Micrc, Smail and medium enterprises (under the MSMED Act 2006) coutd not beascertained and interest thereon could not be provicled for Or" ,"_*nni oiarr"r"., .af","Oinformation. Howevet the company is in process i" obr"," *. 
""rnpr"," 

,*".rn"d"" ,n this regard.19. Debts due from Directors were Nil (prcvlous year Nil).
20. Payment to Dircctors and Officers in f(Nii). - -'_ " '''-'' " -' r rrelgn cunency towards foreign tour was Nil (previous year

21. (a) Disclosures required under Schedule III ofthe Companies Act, 2013 are given below:
(i)The ageing schedule oftrade receivables ofthe company is mder:

q'



(n, Urdisputed Trad€ .eceivrbtes _ cedit

{iv) Disp"r€d Trrde r.c;iv;r"":"oma",ia

!f l.!!!e of Tnde R€ceivr

. The carying amount ofTmde
Year t 83 L7l ).

(ii) The ageing schedule oftrade payable ofthe company $ under

- (Note 29) page 5 of27
!or rte ycar etrdrd jl I{arct, 2024

Receivables inoludes unbilled revenue of? 671.61 crore (previous

4'

Or htard irg for folovitrs peri"as r.". o""Gte "iparaicrtar. TOTAL

r*. tro j 5 
_

6Mortl! i -l v..;

r,, lmrspurco r rr(. r
brtye!*rific.or iocr@!
liii) llrdirnnr"i r--i^

l-i; ,{r*-: ;:-i,,- r :i---i--

r,, ""srcu I eue ncery{Dts _ Wbicb have
!'cr-!,c:-:,qcre:+!tr_$d4 r,jrt

V /,n



(Note 29) page 6 of27(iii) Detail ofage-wise break-up of capital work in prcgress given betow lr 
th' v'.r ..d.d jr nMar.h, 202d

t- -----, ,-_
I particuth

505.1

4223.6t]

p,rricurad ,,lerEireud'r"r,ru11.f!;1&{i.!tei,.-j --,
,Lssrt,rIye!r' t_2ye!r i 2-3 y.u" lMot tnro3; Torll

iil*ll[#f:',i,,,,",!", . .z:o,-,:od-,::io-l-z::€_L:ra

(ii) Details of Contingenr Liabil ities/Assets are as tb owst ({ in Cr.)

Particulars 31"'March,2024 31"r March,2023
Dsu[areo amormt ot contracts remaininp to be
executed on capital account and not provi-ded for

0.l6

J slrPrelc€ unoer L(tgatron

Othe$

Total

0.49 8.93

175.23 159.84

17s.88 168.71

(iv) D""tail ofJntangible assets under develolpnenL is given b_elow

, r".ri*rr* - 
- - Ahouil id cwrPtorr period gd;31.0J1024

I Lc$ t!.r 1 yef l-2 ye,r i 2.3 y.,r More th!! j Totdr
Projr(l jD progre{ ye,J!
e.oje"t t.npom.:ty "u'p.oi",r ."------:- - - _r,--._ l, -__-,1,, _ _q

, ._,c!4N!-r-o.TAr_**- _*__ : _*i_ :_: f,
I Parricut.n - - 

_ 4mouotidcwJPro'rPeriod.trd€dJl.03t02j .-:-..'.. 
...' _

L.!! lbru I re,r t-2'eor 2_J terr lvlo(rhrDJ tohl
Prcje(l jtr prcgr.s dzo. Ye.rs
Prej.cl l.Dponril) rurp.Dd.d _ _ 

- o2o

cMrrDrorAr 
^ -9(b) Addirionat informatio" ,"quti.a uro".if," ,"f,Juf. fx ." eil; Gi;; - - -. ._, _o2e

(i) Quantitative Details ofEnergy purchased and Sotd: -

Total numb€r ofunirs purchased

Total nunber of un;tiiotd-
25713.751

t7.41%

&&*q,



22.

23.

Il::,1: a"ro-, is principa ) engaged in the bu.iness

l:1"::1.-::**' * l.f rnd-qs_ | 08 .operarins 
sesments.

rvd 0n segment reporting is not required.

Related party disclosures as per Ind-AS 24!
(A) List of Related parties are as under:-

^ (Note 291 p6gs 7 .127
^ *ror rne ) ear ended tr 'll\,t{ rch, 20.24

or rreckrcjry and there is no orher
, nence the disclosffe as per Ind_AS_

(b)List ofDircctors & Key Manageriai personnet ar Holding Company:

dl.

(a) List ofHolding, Fellow Subsidiaries and Assocrates!

Name ofCompany Nature of r€tation-tip-
U. P. rowe, Co.p*atio,r Li.ited

lradhyanchal Viayut Vitran N!fr-i;mited
rasfictimancrrar viayut vitri NIGTim itea
natsrrinancrrar v ufrli itin ffiarnr im irea--

ranpu. erectr;ciry su ppiftonipanyT;m iter Fellow subsidiary

SL
Date of

Appoinhnent
Date of

Cessation Director/KMP
27.07.2023 Working

2
02.02.202) 27.07.2023

-l 2].07.2021
4

04.03.2021
5

r0.01 2021 wo.king
6

10.08.2022
7

02.09.2022 Working
8

0l.06.2022 Working
9

16.04.2013 Working
l0 vi!r d!'r' \uurar invasrava

Shri Kamalesh Bahadu. Singh

24.05.2022 Wo.king

t8.06.2022
Dr€ctor (Corporat"- plannins)
and Direcror (p & MA) (rr-
Additional Charse)

t2
t8.06 2022 Wo.king

ll Jxrlvx ugan( rneKnar Dash
Bhattamishm t2.07.2022 07.12.2023

Direc,tor (p & MA)
t 1.10.2023 uorking

l5
03.05.2023 Working

l6
16.06.2021

I7
21.02.2021 Nominee Direcior

l8
16.06.2023 working

19
01.12.2022 Working Lnret rrnancrat Officer



(c)Lst ofDirectors & Ke).Managedzlpersohner,, 
",.-.---,-,..,,'"::1",.{!ji3tl,lifl$:ir?lr --r-=-- 

I dr Pbanchal \ d)ur viu,n Ntam Limired;.
SN Nane i Narne olpost Date of

llppointment Date olCessatioD
ShJi M Deva.ai qZ&bruary 202 r 27 h y 2023

2 Dr. Ashisi Kumal
coel Chai|man 27 luly 2023 Workins

04 March 2024

3

i
Shri curu prasad

Porala 23 luly 2021

5 I shri Pank,i r<
!4 March2lz4

\lominee Director l0 March 2021 Wofking
Shri Shambhu
Kumaf

Managing
08 October 2022

7 Shri Anupa'n Shukta 04 November 2022 Workins
8

9

G*g 29 Augusr 2022 Working

Shri Nidhi Kuftar
Narang \Iomiree Director 0I June2022 I Workhg

l0 Shri Santosh Kumal
Jadia

Director
(Finance) 23 M^y 2022 Workins

ShriRajendm prasad

Direcror
(Conrnefciat) 27 May 2022

)irector (p & A)
(Addirional

Charse)
22 Match 2023 l0 october 2023

Director
(Technical)
(Additional 07 l\ne 2023 08 lanuary 2024

)2

l3

Shri Ravindra Ku,nar Directof

(P&A) r 0 Ocrobe. 2023 Workins

Shi Jit€ndra
Nalwaya

Director
08 Januarr 2024 Working

Shri Ramesiwar
l3 June 2021 Working

l5 ShriAliShah ll June 2023 2l February 2024l6
!ELqandeep Kumar 2l Feb.uart 2024 Working

17 Sh.iAmit Rohila Chi€fFinancial
t3 la rary 2023 Working

t8 Shfi S.C. Tiwari Company
01 Seplember 20t5 Working

fdl the Compan) is a Srare public Secror Undenaling-{SpSU) conLrolled b} Slate Co\ernmenlD) hotdrng majoriq of shares. pursuanL to pamgraph 25-& 26 of Ind AS 24: entities over whrchme same govemment has conhol or joint conhol;oirig"m""", i"ifr"""", ,rr"" irrl i"#"g *ru,q6" (, , ,.v / *--. dy



ll.ir,lllit':ilH.T';ifl,$,.ii;:f,;f.,iTl-*r*,11;1i:i"il;r,l'.:;i1i;1;i,,"islarernenrs. such en,iries 
"r,"r, "",r*,,i".,e"i;:JT;l,#lfl.1:::iff.{:J,",*:,,nd.r,", rw(, rransmrssron corpomrion Lin,,(c\r. unar pradesh Raj)a v;alr, u,prduin[l!#.

(e.) Post employment benelit plans:-

.i. U.p. State po$er Seclor Lmployees Irusl
',. u.r. pou er Corpo ral ion C.p.F. Tru.l

(B)Transactions with related parties are as lollows:_
(a) Transaction with Holding and Fejlow Substdiary companies!

rb) Remuneration and Benerirs oaid lo kev _. 

-+

as follows: _ _.- i*,- .. ^s|,,;rnagerial pemonnei (MD, WTD, CFO and CS) are

\'

Loan receiueAattocatea

SL
NO.

1

Narne ot KMp

(< in Cr.)
22-23

I to P.F./

2

Salary and

023-24

I to p.F./

I Giatuity/

2(

Salart and

0.25
2

0.03 0.08Shri Jirendra Natt{a}a
Shr Ravindra Kumariain 0.07
St ri ruj""a'" p-*J
itrh Sanfo.h ra--"- r^

oro
0.485

0.31
6 0.23

0.26 0.037 Sh.d S. C. Tiyr'ari

Total

o )4
0.29 0.03 0.26 0.03r.43 o.12

0.03

(c) T&nsaclion with related parties under the control of same govemrnentr

st.
No

l

Name of the company
in Cr.

Nature oftransrction 2023-24 2022-23
Power Tmnsmission

860.t2 789.85

$ /+



(d]!!$!s balances with related parties!
_ (Note 29) page t0 of27.or rne ye.r.oded Jr,M!rcb. 2024

Financial Risk Manasernent:

At the reporting date the interest rate Drc
nsnunents are as under,_ ,Or" of the company,s intercst_beadng finaDcial

q-

lff"fftrii fi:''il,ffiffI]'l?,il:;-.::prise,roansand borrowinss. rradepayabres and
opemtions. The companyt *;i"l t -.,1i"lTancrai,liabilities 

is to finance'tr. 
"o^p"ny.receh abres and Cash rha, il;ilil;;X t:H:l:::: *""-t*advances. ..ade & orher

The company is exposed to the following risks Aom its lrse of financial instrumentsl
(a) Credit Risk:
Credit risk is the risk offina{cial loss to the c
instrumer)r faih ro meel 

',.."""r"r"i"i,r11Ti]n) 
ifacuslomer orcounter party to a financial

credit risk arises princip"tb f..", ;;;;::::n.resulting 
in a llnanciai loss ro rhe company.

insti'ions In orde.o m;,;;;;i;illT::'J:ilff!;Til';|fiH: and nnancia,

(b) Market Risk:
Fo{eisn Currencv Risk: Market risk is the
<rcn:rnge rates and inrerest .ares witt un ct rJl^tl::*ll.' 

in marker Prices. such as roreign
risk managemenr is ," r-"r. 

""; ;;;;; n]e-companv 
s income loss The obiecrive ofmartet

; ii';'J'fl i xT-*:' H:.,i*; ;i:';*T:H:, ili.llTl,L$il, lll,i,tlll r"Tilll
lntefest Rate Risk: Tha Co.prny i. 

"*oor"iroanng rales because th..usr, no*s usro.ir,jll 
interesl.rate risk arising from borrowing $hh

chanees in inreresr rares tr"';";;;;;#::-1ti) lloatins rate borrowinss wilt nuctua; \ irr,

1,;11, 1"- 
**,.,.";. ;i;#;1.#l::: ffi :T;il::: f*::,e ering ;n,o dirreren,

R in Cr. l
3l.iMarch,2024

250.94

UPRVI]M
U.P. Poweiisi "ii"I- 0.0s

129.14
9,554.93

82.72
9,224.51

79.16
19.35 I -- ----

is6G6l-_-_----,+:3
-rrt-<ji*:

232.93

& /, u-,



(Note 29) Page ll of27
For tb. yetr ended 3l'Sl.rcb' 202'l

(t In Cr.)

Particulars 31.03.2024 3r.03.2023

F-i*.at,ra'.e.rn"t"tnrqqg!E:q9p9!qr!!I!3J'l 0.89 0.78
_--vuriubt.t,rr....tEg!9!!!qgE9r!!!s!!!:l!!!!-Egr!

0.89 0.78

Financial Lirbilities

Fi-l,rterest Rate lnstrumenls- Financial lnslrument Loans 23.895.43 27.242.',74
=.......----variable 

lnt.resr Rate Instrutt.ttts- cash credit from Banks

Total 23.895.43 21,242.14

Fair value sensitivity analysb for lixed_mte instrumenls

The company's fixed rate instruments ale caffied at amortized cost They are therefore not subject

to ifferest rate risk, since neither the carrying amount nor the future cash flows will fluctuate

because of a change in market intercst rates.

G) Us.ciglblBllE
Liquidity risk is the risk that the Company wilt encounter difficulty in meeting the obligations

associated with its flnancial liabilities that are settled by delivering cash or other financial assets

The company's approach to managing liquidity is to ensue, as far as possible, that it will always

have sufficient liquidiry to meet its tiabilities when due' under both nolmal and stressed condition'

without incuring unacceptable losses o. risking damage to the company's reputation

The company manage liquidity risk by maintaining adequate Fltsank facilities and rese e

bonowing facilities by continuously monitoring' lorecast the actual cash flows and matching the

maturity profile of financial assets and liabilities.

(d)Becclclsry-Bllk:

The company's substantial opemtions arc subjectto regulatory interventions, introductions ofnew

laws and regllations including ehanges in competitive framework The rapidly changing

regllatory landscape poses a risk to the company Regulations are framed by State Regulatory

Commission as regard to Standard of Performance for utilities' Terms & Conditions for

detemination oftariff, obligation ofRenewable Energy purchase, grant ofopen Access, Deviation

Settlemenl Mechanism, Power Market Regr ations eto Moieover, the State Government is

notifying various guidelines and policy for gro{'th olthe sector. These Policies/R€gulations are

modified from time to time based on need and development in the sector' Hence the

policy/regulation is not restricted only to compliance but also has implications for operational

perfomance of utilities, return ofEquity, Revenue, competitiveness, and scope ofsupply

To protect the interest of utilities, State Utilities are actively participating while framing of

Regulations. ARR is regularly fi led to UPERC considering the effect of change, increase/dedease,

of Dower puchase cost and other expenses in deciding the Tariff of Sales of Power to ultinate

I''V /"*



25.
"".,"" 

,s:::3:J I'l'fl ll:L';
Capilal Manas€m€nt:

rhe company's objectiv" *r'"1.1"ei"9-"1n;tl"[;i'?:',-ilfJn:l':"":XT:'#: Ti 
tJ,[l

concern. so that it can continue to ptovld

"r-u'tJofa"o 
unarn"n uin an apprcpriate capital structure of debt and equity'

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the decision

a u""ri"r.i"r ,tt" ,t -" upplication money for issuing the shares is lay solely with Unar Pradesh

Po$er corporalion Limiled theCompany aclson thi instruction andordersoflhe U$ar Pradesh

Po\\er Cotporalion Limiled to comply wiLh Ihe slatutoo requlremenrs'

The debt portion of capital structure is fun'led by the various banks' FIs and other institutrons as

per the requirement ofthe company'

ln the opirion of maMgement, there is no specific indication of impairme:1,ot ul" ::t:: "t ""
i^*""'.i""ia"" * 

"*isaged 
by lnd-AS 36 oflcAl Further' the assets ofthe corporation have

u""n 
"""ount"d 

fo. ut th"ir historical cost and most ofthe assets ale very oldwhere the rmpame

ofassets is very unlikely

ThesaleofelectricitydoesnotincludeeLectficilydurypayabletothestateGovemmentamounling
to < 841.87 crore (P Y <753 65 crorel

Consequed to the applicability oflnd-As' the financial statements fol the year ended 2023-24

have been prepared as per Ind-AS Prevlous year figures have been regrouped and-re-classified

*l,"."t* 
"'".tia*"d "*essary 

in conformity of lnd-As Implementation 
.Further 

prevlous year

ngn 
"a 

l,uu" U""n auuu,"d on account of correction of material prior period error'

Theannualaccountsuptof'nAncia|yeat2022.23havebeenadoptedinannualgeneralmeet|ng'

The figures as shown in the Balance Sheet' Statement ofPfofit & Loss' and Notes shown in 0

denotes negative flgures

The company availed exemption given in Ind AS 114 Regulatory Deferal accounts regarding

"."lti*-ii 
ti"gtl"." asseis, dT ring the yea' in vhich lnd As flrst adopted by the company

Hence the company has not created Regulatory Assets

Material prior period errors/omissions have been restated in Profit and Loss A/c and Balance S heet

in u""o,iuna" *ittt the provisions of lnd AS-8 and necessary disclosures have beeD giren

hereunder. The immaterial prior periocl erroN/omissions have been routed thrcugh the natural

'n""0 

"tpl"ni"J"" 
*count Prior period error/omission in total income or total expenditure is

,n u" 
"oir.ia"r"a 

.ut".iut if it exceeals halfpercent (1/2%) ofthe Revenue ffom operations of the

26,

28.

27.

29.

30.

31.

32.

immediate preceding fi nancial year'

q,/ru



CNote 29) Page 13 of27
For lhe year.nded 3l"rll.rch, 2024
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REconciliatlon of stalemgnt of Profit & Loss fot th. Y€ar ended 2022-23
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/" A-t



CNote 29) Page 14 of27
For th€ year .nd€d 3l'rMtrch, 2024

Prcto(L4' e6E 'Ed oid bm' ad bt (rtrM

PDru{r6, bm dL€ihud qtsEr o' ctor qxr PDru{t6, bm dL€dNcd qtsEr o

;rstuord'chs

r###i*r*;aa;
rconrd6is Pbto(lGt rdoss, trpEmuE teero) n7241 Ot!6)

-lr
Disclosure as Per lnd AS 37 is as under:

The company presents the information excluding exceptional items which allows a better

understanding of underlying performance of the company. Exceptional Items are identified by

virtue of nature so as to facilitate, the companson with prior pedod and to assess undedying trends

in financial performance ofthe company Accordingly, the company has shown the amount of

in Cr.

Particulars

MoYement of Provisions

Op€ning
Balance

01.04.2023

Provision
made
during
theyear

WithdrrwavAdiustment
olProvision during the

year

Closing
Balance

3t.03.2024

Provision for doubdul
debts on sundry debtors

{sale of power) (Note-8)
10,142.00 3,413.00 13,615.00

Provision for Doubtfirl
Receivable from
Emolovees aNote-10)

25.28 0.02 25.26

Provision for Doubtful
advances (Note-l l) 0.07 0.07

Provision for
Unserviceable Stores

fNob-7)
62.97 62.91

Provision for estimated

loss o$ theft of fixed
assets Pendlng
investieation (Note- I 0)

0.05 0.05

34.

.v
/, t -q'



(Nore 2q) Page 15 of27
For th€ year €oded 3liMarch' 2024

loss incured by the Trusts (CPF & GPF) on investment in DHFL as 'Exc€ption items' in the profit

and loss account as detailed belowt
in Cr

Trust's Letter Reference Name ofitem
CPF Trust LetterNo.5?6 & 1510412024 Notional Interest 14.53

GPF Trust Letter No. 40 4 dt 1510412024 Notional Interest 17.30

Total 31.83

.)

35. (A)The company availed exemption given in lnd AS I 14 Regulatory Deferal accounts regarding

creation of Regulatory assets, dudng the year in which Ind AS first adopted by the company

Hence the company has not cleated Regulatory Assets.

{B) Cuarantee issued by the State Government in support of bonowing directly taken by the

DISCOM as on 31.03.2024 is NIL whereas Guarantee taken by UPPCL (Holding Company) on

behalfofDISCOM as on 31.03.2024 is < 33,?32.38 crore.

Status of Govt. Guamntee as on 31-03-2024 taken on behalf of PuWNL by UPPCL:-

ln Cr.
sl.

ruPPCL)

r 75214-l- 16- 1567(Bank Cu6ot* r2016 dr. 29-01-16 29-01-2416 5.376.82 113 78

2 24s0,21- 16- 1567(Bank Guarantee)zo16 dt 0+01- I ? 0,1-01-2017 4.69998 18660

l 185,24,1-17-2580(Undenakns)2o16 dt. 06.02-17 46.42-20t 1 6.51000 ,84100

28624-l-17-,2580 (!ndedallna)40 l6 dt. 0l4l-l 7 03-01-2011 1.489 50 127.50

5 ll7r4-!17-81?(Bank Cudanleelz0l5 dt l?41-17 1143-2417 46500 224 A3

sS8r4-l-1?-81? iBanl Loant2015 dt 07.06 l? 0146-2411 r.500 00 33311

118aD4Al tTDaPDAot dr 30-AGt7 l0-06-20

161/24-l-ll561 rBMk Lo ntt20l6 dr 1407l7 t4-07-20 299 49 75 6l
1?20/24"1-17-81? (BekLoan)/2o15 dt. 12.09,1? t2-09-:0 2.000 0o 500.00

23t2k4-t-11:28Pt2cot 'r c dr 2c09-11 26-09-20 500.00 240 90

2tt2D4-t-11-28?12001 'r C dr. 26-49-11 2649-24 1 105.00 5059

2 283324-l-l?-2580ondeda!inq)4016 dt. 24.11 l? 24-t rz0 '1 4498 20 t,58t 60

l3 726D4-l-t&2580 rundenahin!)4or6dl. 21.01 l8 2l-01-2018 5391 00 1.830?0

2567124J-18-811 lBakL@n\12018 dl 23 09 l3 28-09-2018 2,000 00 )r000
5 27552a-l-18-8 Ll (Suk LGn)4018 dL 0702 Ie 02-07-20 9 700.00 t5000

481r4-l-18-81? (Bant Loan)/2018 dt 05.03.19 0l-05-20 9 2.000.00 750.00

31014-l-l9-81? lBank Loan)zo18 dl. l5 05 19 l5-05-20 230000 17500

t8 136124-l-19-317 (Btul Loan)zo18 dl 23.07.19 B-47-20 9 90.00

9 2133/2+l-19- TrBdkLoJn/20l8dr 25 l0 19 25-1G20 350 00 175 00

2A 18424- r "20-3 ? (Banl Lo&)/2018 dl.2t 02 20 25-02,-2020 150.00 75.00

2l r8lr4-l-20-8 ? (Bdk LoM)Do18 dl. 25.02.20 25-02-2020 82500 12500

22 96514-t-2G8 ? lBa.k LoMt4020 dt. 28.07 20 2841-2020 20.940.00 t0.088.89

2l 96624-t-2trE 7 (Bs!i Lod)2019 dt. 29 07.20 ,29-07-2020 45000 20.00

65624-1-20-3 l7 (Bank Loani/2020 dl. 25 03 2l 25-03-2021 7.000 00

25 1386124-t-21 010,2021dt. 19.0821 1948-2021 5.981.00 2.88260

26 260t24- \ -22- t049-202t 4t 21 03.22 2r03-2022, 8.00000 2.315 20

21 1002D4-t-4-taoal2022 30 0t 2021 6.800 00 2.269 84

TOTAL 93J r2.99 3J.?J2.J8

9 l,*



{C) Total Electriciq dues recoverable fronr
Subordidate offices and iocal bodies as on
classification of the same is as under:-

_ (Note 29J page I6 of27
lm lhe yesr ended 3t,Msrch, 2024
,epartments / state Pstts /
<4,489.90 Crores. Age.wise

the Govemment

3 | .03 .2024 ue

(a) C&AG'S olice has issued audit comments on the financial statements of F.y-2022_23
challengiogthe "True & Fair Vief'ofDISCOMS andUppCL CFS on the grounds that the excess
subsidy claimed by uppcl amounting ro 12,368.34 crore during rhe peri od2017-18 to 2oz()_21
under UDAY and {4,|2.25 Crore dudng the period 2022_23 underRDSS.

However, the management is of the vjew that the subsidy under UDAY and RDSS was correcfly
calculated and claimed on the basis of agreed methodology and in line with the requirements of
Ind As 20 and consequent to due approvars by the Government of uttar pradesh and receipt of
the tunds through the State Budget. The mafter has been refered to C&AG tbrough the covt_ of
U.P vide letter no. 562124-p-t-2024_5112024 daled Og_04-20241or a review & their rept), is
awaited.

(b) As per cO no. 445-t-2t-73 i (Budget/2020 dated 05.03.2021, GoUp has accepted to provide
additional revenue subsidy of {39,743.00 Cr

2007-08 ro 20re-20 as apo,"""o o,,n" uri"il'i*T*lT::Iil::l-j::::::#:"j
tme to tilne. The above GO also pfovided that out of total additional revenue subsidy of
{39,743.00 Crore, Rs 25,081.46 Crore shall be deemed to be paid fiom the gmnts p.ovided to the
DISCOMS by the coup under UDAY in earlier years. The balance amount of 114,661.53 Crore
shall be paid 1o the DISCOMS by coup in the next l0 years, commencing fiom 2O2t_22. Aparr
tlom this, the balance amount oftoss finding of{6,278.47 crores for the period Fy 2Ot6_17 to
2019-20 were also payabre by the coup under uDAy. Thus, the torar subsidy of .,0,940.00
crores (t14,661.53 Crore ofrevenue subsidy and Rs. 6,278.47 Crore ofloss funding under UDAy)
arereceivable from rhe coup in favour ofDtSCOMS through the holding company (LppCL.)and
rne same are to be paid by the coup in lo years begirniDg from 2021_22. The afofesaid subsidy
0f a20940.00 Crore had beeD allocated to the DISCOMS after making the necessary adj ustmenK
as tabulated below: . ,

Amount C{ In Cr,)

More than 6 months andiiGl year-
More than I year and

4 t4.33

(D) Disclosure regarding audit observatjon of C&AG,s oflce in respect of accourting of subsidies
UDAY, RDSS and Additionat Revenue Subsiclyr

a5 uoutaleo betow: r .hk G, S /"* q,





(H) The detail ofDebtors days are given below:
Debto

(Note 29) Page I8 of27

Trade Payables as on 31.03.2024 Total Powe. purchase and
Transrnission Cost forFy 2023-24

Crcditors Days
(In Days)

B A/ts+365
10,823.75 t6,686.76 237

Net Trade Receivables as on 3l.03.2024 Revenue from Operations (nclusive
ofE.D) forFY 2023-24

Debtors
Days (In Days)

B A,ts'N365
24,307.t5 x5,553.70 570

Status of subsi the GolrP is as under:

SL,No.
subsidized

caregory

Subsidy
reaeivableas

o1.o4,2023

Subsidy
received

against
receivableas

on 01.04,2023

Subsidy
clalmed

during the
year2023-

Subsidy

ageinst
subsidy
clalmed

duringthe

Closing
balanceason
3!,03.20?4

1

LMV - X

(Domestic light
and fan)and

LMV - 5 (Private
0 0 4358.37 4358.37 0

36. Disclosure regsrding RDSS Scheme (pe/Sop) compliance.

Revenue fiom Operarions (A = A1+A2+A3.A4+As+46)

al: Bevenue fron Sate ol power

43 tevenue Iton Distribution Frcnchis;
lnter-state sale ond ftoding

A5: Aevenue f.on Open Access oDd Wheeting

Revenue - Subsidies and Grants {B = B1+82+B3j

81: Tdriff S

82: Revenue Grant undet UDAY

83: Other Subsidies ond Gronts
Other Income lC = C1+C2+C3)

Cl: Iucome booked dgajnst
C2: Mitc NoniaiJ[ in.one fuon consune,s (inc]uong

C3: Other Non-operating incone

dI/& h.



TotalRevenue on subsidy booked basls{ D=A + B+ al 22,027 L9,72L
Tariff Subsidy Received t E )

4,358 3,224

wherhe. state covernment r,",lnuoe uau*"" paiiJiili,o-iiiii
quarte(Yes/No)

22,O27 19,721

{Note 29) Page I9 of27

Revenle defeffed by 5ERC as per tarift ord-r-tontre retevanifl-

I Costof Power{ G:c1+eZ*F
l.Generction Cost (Ontv far GEDCO'I

62: Purchose ol power

G 3 : rra nsmiss ion Chorges

76,687 16,o31

15,827 15,241

8{)0

H1: Reoairs & Md;nre^d..c

H2: Emptoyee Cost
H3: Adnn. & Generdl Expenses

H4: Depreciotion

H5: Totol lnrpht rh,l
H6: Othet expenses

H7: E\ecption6! lren<
rorarrxpenses{t=G+Hl

11055

713

624

772 7Ct6

932 1X58

2599 2745

34m 5098

21

25,804 27,O95

Profit after tax ( L: J , K1 -
K2: Delerred Tax

K2)

-7,375

0 o
0 0

-7,375

NetTangible Assets & CWtp
M2:Other Non -Current Assets

M3: NetTrade Receivabtes

M3o: GrotsTrcde Receivobte Govt. Dept.
M 3 b: Gross Trode Receivobte other.tniiEiiiept.

M 3 c:P rovis io n Jor bod d ebts
lv,l4j Subsidy Receivebte

lM5: OtherCurrentAssets

TotalAssets( M = M1+ M2 + M3 + M4+ tvtt

NlJhare Capiral& cenerat Reserves

!2: Accum-lated Surptus/ (Deficit)es per Batance 5heer

\z
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For the yrar erded .ll'itr rh 2nrdN3. Government Grants for Capita I Assets

far 

oded I.v'rch,2024

2,126

N6o: Long Term Loans - Stdte Govt
N6b: Long Tem Loons - BanLs & FtsN6"ih"r"rtm

,,,. = = @
NO: Non-Capex Borrowinqs

N7o: ShodTern Boftowinh./ nnn R..1./Eh
- _ _ N7b: cash Crcdit/Op fron Bdnks/ Fi,
N8: PavabJes for Purchase ofpower

18334 22,648

o o
18,834 22,688

o 0

!0,824 11,296

rotar lquity ana uarilities ( r,r = Nr + r,rz iiill_4.-i;;i;;fr;i;;it 12,909 t2,L76
54,164 56,924

or, tot"t tn.t"l"u c"pr"ity (vwl (e,".t"r rn-f,JiEiliEfti6ffi
O1d: Hydet

0 0

0 0
O1b:Therndl

O7c: Gos

O7d: Othets
oz, rot"r e"n"|,"ti- (r,au iiu.tJ?naliiGiilo-iEE6E6,

O2o: Hydel

0 0

0 0

0 0

0 0

0 0
02b: The.mol

Or. Gn.

O2d: Others
og, rotJAu;;tE;;;GlMUm;;;;E;;d

04: Gross Power Purchase tMUt ...........-

iIgl!!{lggv (vu) {os = oz - o ------------

0

0 0

0 0

0 0

32,930 3!,732
32,930 31,132

O7a: Ene.gySotd to own consunerc 
|

OZb: BUI Sale to Distribution Ftonchiree I

:::,,,,,,, r ,,, ,

27,224 25,714

27,748 25,7!4

0 0

0
'rEt nrruL ctrcrgy ttvrut (ud = u! - c|6 _ oTcl
Net Energy sold {MU)( 09 = oz - oz.i-

-

Revenue Eilled includine subriavffi
32,930 31,r32
z7,224 2s,7L4
19,012 16,385

'a 
uross rraoe i{ecervaotes {rnctudinganyadjusrments) (Rs crorej 34,486 32,520

vr4, 6vjurLeq uros5 rrosrng rraoe Hecervab Fs tRc.r^rp\
A"u"nr" Cotl".tea in.tr,aing suU@
Bilting Efficiencyl%) {o14 = orlo-

33,718 34,486

!9,779 14919
42.67 82.fO

j:t:=v" : Trry ra, luD : ur5lururru0,
lnergy Realised {MU) lO15a = O15.O9)

104.03 88.36

24321 22,720

\z
4#l t lr,,-





37. Additional Regulatory Information R€quired by Schedul€ III
(a) Ratio analysis ofthe company is given Delow:

CNote 29) Page 22 of27

D istti butio n Ftu nchi see

hle6tote/ Trcd;no/ Ut 58 0
(q/ = ql + Lrz+ qr+q4 +ct5 +Q5l 14,712

2a-24

-o.2!

2,43

l
0.51

5



6

cr.d r5ares n.rudes

1.51

a 1.262 0.760 0.502

EB T X 1OO/

(Note 29) Page 23 of27
For theyerr rnded 3rlrNlorch,2024

(a) The Company has not provided any Loans/Advances to its promoters/Directors/KMPs and

Related Parties.

(b) No proceedings have been initiated on or are pending against the Company for holding
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as

amended in 2016) [formerly the Benami Transaciions (Prohibition) Acq 1988 (45 of 1988)]

and Rules made thereunder during the year ended March 31, 2024 and March 31,2023.
(c) The Company does not have borrowings from banks or financial institution on the basis of

securit of curent assets,

(d) The Company has not invested or traded in Crypto Cuffency or Virtual Cunency during the

year ended March 3 I , 2024 and March 3 I , 2023 .

(e) During the year ended Mafch 3 i , 2024 and March 3 I , 2023, the Company has not surrendered

or disclosed as income any kansactions not rccorded in the books ofaccounts iir the course

oftax assessments under the Ircome Tax Act, 196l (such as, search or survey or any other

relevant provisions oftbe Income Tax Act, l96l).
(f) As per best ofour knowledge, there are no cha€es or saiisfaction yet to be registered wrth

ROC beyond the statutory period.

G) compliance with number of layers of companies in accordance with clause 8? of Section 2 ol
the Acl read with the Companies (Restriction ofl number of Layers) Rules, 2017 is not

$, /r- V
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(Note 29) Page 24 of 27

applicable on rhe company, as rhe compuny i. u cou"rr,#ittt;;ffi,flT';ffit#:::
clause 45 ofsection 2 ofCompani€s Act, 2013.

(h) The Cornpany has not been declared willtul Defaulter by any bank or financial insiituron or
government or any govemment authority during the year ended March 3l ,2024 andMarch
3r,2023.

(i) As per best ofour knowledge, the Company does not have any transactions with companies
skuck off under sectioD 248 of Companies Act, 2013 (as amended) or section 560 of
Companies Act, 1956.

0) No aftangement has been approved by the Competent Authority in terms ofsections 230 to
237 ofthe Companies Act, 2013.

(k) Company has not advanced or loaned or invested fund (either boffowed fund or share
premium or any other sources or kind offunds) to aDy other person (s) or entity (ies) including
foreign entiiies (lntermediaries) with the understanding (whether recorded in writing or
otherwise ) that the lntermediary shall

(i) directly or indirectly lend or invest in other persons or eDtities idedified in any
manner whatsoever by or on behalfofthe company (Ultimate Beneficiaries) or

(iD provide any guarantee, security or the like to or on behalf of the Ultimate
Bereficiaries.

(l) Company has not received aty firnd from ary other person (s) or entity (ies) including foreign
entities (Funding Parry) with the understandirg (whether recorded in writing or otherwsel
that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf ofthe Funding party (Ultimate Beneficiaries)

(iD provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(m)As per requhement of section 135 and schedule VII ofThe Companies Act, 2013 read with
Companies (Corporate Social Responsibility policy) Rules 2014, the company has incurred
losses during the tfuee immediately preceding financial years as per section l9g of The
Companies Act, 2013, hence no CSR activity has been undertaken. Accordingly no provnron
has been made by the company in this regard.

Recent pronouncements/ Amendments:

No notification has been issued by the MCA durin gthe year 2023-24.

Further, Vide notification dated March 31, 2023, the Ministry of Corporate Affairs has notified
the Companies (lndian Accounting Standards) Amendment Rules.2023 whichamends cenain
Indian Accounting Standards, and are effective fiom April 1, 2023. The sumrnary ofthe major
amendments and its impact on the Conpany are given hereunder:

of accoMting policies - amendments to Ind AS 1 - presentation ol financial
This amendment requires the entities to disclose their material accounting policies
their significant accounting policies. These anendments define what is ,material

policy information' (being information that, when considered togethe. with other
included in an entity's financial statements, can reasonably be expected to influence

i) Disclosure

rather than
accountmg

information

6-n6? S, fir &(
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decisions that the primary users of seneral pwpose fi,un"iur 
",ut"riJ,lrtji,tu?T 

;1,t"f"';JlJ;;1,i1,1
financial statements.) and explain how to ideftiry when accounting policy information is mareial.
They ftrther clarify that immatedal accounting policy information do not need to be disclosed. tf
disciosed, they should not obscure material accounting information.

The Company has evaluated the amendmeDt and there is no impact on the Company,s financial
svttemenls.

ii) Definitiorl ofaccounting estimates - amendments to Ind AS g _ Accounting policies, Changes in
Accounting Estimates and Efiors: The amendment clarifies how entities should distinguish
changes inaccounting policies lrom changes in accounting estimates. Thedistinction is imponant,
because changes in accounting estimates are applied prospectively to future rransactions and other
future everts, whereas changes in accounting policies are generally applied retrospectively to past
transactions and other past events (as well as the cunent period).

The Company has evaluated the amendment and there is no impact oD the Company,s financial
statements.

iii) Defe'ed tax related to assets and liabilities arising from asingle transaction amendments to lnd
AS 12 - Income Taxes: This amendment has nanowed the scope of the initial recognition
exemption so that it does not apply totmnsactions that give rise to equal and offsetting tenporary
differences,

The Company has evaluated the amendment and there is no impact on the Company.s
financial statements,

Amendments/ revisions in other standards are either not applicable or do not have any
material impact on the financial statenents.

Detail of Fund received, utilized and available balance during the year under ,,ADB Financed
Uttar Pradesh Power Distribution Network Rehabilitation project" is given belowi

Particuhrs Amount (l in Cr.)
Opening balance as on 01.04.2023 t2.67
Fund received during the year 95.99
Fund utilized during the year

108.65
Closing balance as on 31.03.2024 0.01

40. The details ofprovision for doubtful loans & advances are as under: _

(i) Provision @ lQ ya on the balances of suppliers/ contractors (O&M) has been
made on the closing balances as at year end shown in Note no. I I ofBalance Sheet_

(ii) In compliance ofBoD approval, < Nil [py <24.36 crore) has been accounted for as
provision for doubtful receivable from employe es. In ad dition to above, provision for doubtful
receivables fiom employees (after reducing the above provision amount) has been made @ l0%
on the b4lances appearing under the head ,,Receivable from Employees" shown in Note no. l0 of
Balance Sheet.

n*? s /0,^, h.
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43.

4t,

(Nole 20r page 26 of 27

Due to hea,vy carried rorward losses / depreciation ",. #:"'l"uffi::'if 
3.l,}lTti,"i

losses/depreciation in near future, the deferred tax assets have not been rccognized in accordance
with para 34 of Ind-AS 12 issued by ICAI.

Unbilled rcvenue in respect of Sale of Electricit, is recognized on the basis of fifteen qays,
assessment considering the ave@ge assessment lor the preceding three completed calendar moftns
(i.e. December to February in respect olMarch).

Various old balaDces appearing in different asset and liability head and is canied forwatd rom
prevrous years has been shifted.iparked to Liability Migration head in Note No.ls on Net Basts
(Assets Migration - Liability Migration) during the yea.. The details ofwhich are as undet:

44. Amount paid to UPPTCL towards Bay Charges during the F.y. 2023-24 has been dealt as under:
LThe amount paid for Bay Charges out of owo funds has been charged to p&L A/c.

P^\_l-l

\

Li,bilitr Migr.

15 FIi{ANCIAL
LIABILITIES - OTqERS

(NON-CURRENT)

-8,1r.t9.108 64
Otber Finscial Liabilities

91,66955 40 I ? (Secuity Deposits Frcn Consuntrt

8,55,53,948.96 l3 (Deposits & R€renroB (For

67,1I J63 20
I 3 (Deposits & Retenrions (Fom

l3 (Elet icity Ddy & othd tevi6

6,53,28.45,?98.39 l8 (I-iabiliry for Supplies^ /orkslclpnal

49,25,968.76 I 8 (Liabilit ror Suppliei/Works (O&M

J.85.22,2s915 l3 (StarlGlated tiabilnies)
-1.8r_08096
12.12.592.08 l3 (Liabililie, for Ex.ensesJ

71,25,984.00 02 (PROPERTY, PLANr t
EQUIPMENT iDeorjcialioo)

cwIP
ot cAPITAL woRKsrN FRocRRas-

-r8,89,225.90 03 CwlP (A&ece ro

-5,26,839.25 06 IINANCIA]- ASSETS . OTHERS
(l,roN-cuRRE]\n)
0r (Stockot Matrnats - caorill Work-

5.84,2?,186.21
08 (Tqde Rdeivabks oursrsd;sl;;
Cusloee6 o. mMlof S,r..rp^@n
09 FINANCIAL ASSETS. CASH AND
cAsH EQUMLSNTS (CURXINT)

Financisl Alsets- Others 5-16_86.55019 l0 (Enploye6 (Recejyabl.O)
3.81.11.840 t2

l?5.00 I | (lncome Accrued & bur nor Due I

1.7,,25.98-t6t 77

I I (suopliers/Conlractors)

13 (Deposits & Retenrions c;
l3 (sl.f relaled li.bn't'es

4,10.42,71 603.17
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2.rhe amounr paid ror Bay charses out orconsum", 
"",r,b.1H;l"h:fi::1"ff[t"J:!,llt...Liabilities towards Deposit Works.

Amount paid to UppTCL towards Bay Charges duingthe F.y.2022_23 and before were snown
under "Asset not in Possession". Hence, the same has been rectified in current year by treating it
Prior Period Eror, in accordaoce with Ind AS_8.

45. Considering the large number of consumer base, individual credit dsk assessment ot each
receivable is not practically possible. Therefore, simplified approach has been adopted as per Ind
AS 109. The system for identification of disputed/undisputed dues shall be tak€n up for
implementation aftet considering all the associated requirement.

46. with respect to True-up order for Fy 2020-2l, Goup has admitted the claim of{ r 000 crore in
FY 2022-23 (PuWNL Share negative { 345.57 Crore) and { 5?4 Crore in Fy 2023_24 (puvvNL
Share negative I 59.0 1 Crore). The same has been Foperly dealt with in books of accounrs.

47. Advances to Suppliers/Contmctors for execution ofcapital wo*s are treated as work m Droeress
and have been shown separately under the head ,,Capital Work in progress,,.

For and on behalf of Boad ofDirectors of
Purvanchal Vidyut Vitran Nigam Limited

2%
Chieffitraniial offfc€r

@---
L0mpatry secretary

)Lzv'l
Managing {irector

DIN t09764633

Signed in terms ofour report of€ven date.
For ARSAN & Co.
(Finn Registration No. 005216C)

\-w
Di rectorli ina nce)
DIN r- 09618850

dW
Dil{ctor(Technical)
DIN t 06455119

CA Atul Choudhary
(M€rn bersbip No, 079584)
(Psrtner)
Plac€i - Varanasi
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Supplementary Schedule 2 to Notes to Accounts
Computation of AT&C Losses

Note'Since the collection efficiency is morethan 100% AT&C losswould be 17.33%.

ffi Amount ltn cr.l
4 tI rPut c ErBy trvrKwn/ 32929.608

Energy Sold(M kwh )

Revenuefrom Sale ofEnergy (Rs. cr.)

32929.608
D

27223.527
E

19,o70.2!
-w/s,lcw 'qvc"uc 'r 

vlr Jdre or Energy on >uostdy fiecetved basis tR<. cr )
Opening Debtors for Saie ofEnergy lRs. Cr.J
Closing Oebtors fo, Sate of energy (AF

19,O70.2I
G

34,485.77

33,718.38
^utuJLcu rrosrng ueprors rcr sate ot tnergy {Rs, cr.)
collecuon tfficrencv (%l

untrs r{eatrzed (Mkwh) = I Energy sold*coltection efliciencvl

rytsRealizedr
A reL Losses l%l = L{ Units Unreatized/Net Input Energy}r1O0l

33,718.38

104.O2

28,378.927

4,610.681
M

14.00

Subsidv Booked durine the year {Rs. Cr.
received duringthe year (Rs. Cr.

4,358.37inst subsidy booked for current year {R; a;
Subsidy received inst subsidy booked for us years (Rs. Cr.

&fu L.-

t\.



PURVANCHAL VIDYUT VITMN NIGAM LIMITED
VIDYUT NAGAR, EHIXHARIPUR, B. L. W., VARANASI

STATEMENT OF CASH FLOWS

CASH FIOWS FROM OPERATING ACIIVIIIES :

Frior Penod Adjush*rs rerares to p€vous ye66

opo.aiinq prcft brfo6 sork ns €piral dranges

NEI CASH FROM OPERATING ACTIVJIIES

CASI.] FLOWFROM INVESTINGACTIVITIES :
add [ons to ired asseb and wo* in prcsc.s
NelMovem€nr i Ba I Baa.esouor $an Casl ano Cash Cqu r
N€t rBcease(D6c€*e) in Nm cuftn( r6$rsrl.bitiries

NETCASH FLOWFROM INVESTINGACTIVIIIES

CASH FLOW FROM FINANCING ACTIVIIES I

ShdB Appri€i on Mon6y Eeted
Loig Teh Bo@ings cc. @d/ (repaymen0
hcrase n @nrume6@nL a colp aptrat 3ubsidy
Long Terh Borcwing rpaymenrjnbresl

Idjushenl aqainsr Reserues 5nd surptus
NET CASH FLOW FROM FINANCING ACTIVIIIES

Nd incE$.4d*dfto) In ca.h ec.sh equintenl. (A+B+c)
gtnnin! ofthoyear

c.th a c.!h equlv.l.na !trho.nd ofrhE Far

75,03)(7,3

7,191.23

(0.11) (0.01)

1 Rsnc iarion ol cash 3nd cash Equivateirs .s pe. Noio No. 9_a"2 Cash andcagn equivat.ntsonsisrsof c.shand Bankbatancos.

Cbief Financi.l Qfticer "*","k*-nDIN r 09618850

,,"""1k.,,
DIN r06a55l19llt\/'vl

Mqnreitrs Dlrecror
DIN t 097t46JJ

Signed id L.Es ot our .epori ot.v.r d.i.,

(rirm Regbtf riidn No. 00azr6c)
Chan EdA(cou.hnk . -.'a

*"'14"61" 
1
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